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SUBJECT: EL TENIENTE NOTES 

PASS OPIC 
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TALKING WITH ME TODAY, FOREIGN MINISTER LETELIER MENTIONED 
EL TENIENTE NOTES. HE SAID HE BELIEVED THE CHILEAN GOVT HAD JUST 
MET ITS JUNE 30 PAYMENT ON THE SERIES B AND C NOTES. REGARDING 
THE INSURED SERIES A NOTES, CHILE' S VIEW WAS THAT THESE WERE 
SUBJECT TO RENEGOTIATION AT PARIS. I SAID I BELIEVED THIS WAS 
NOT OPIC' S VIEW, AND OPIC WOULD BE PLEASED TO DISCUSS THE 
MATTER. LETELIER SAID CHILE WOULD PREFER TO TALK ABOUT THESE 
NOTES AT PARIS. BUT AS AN INDICATION OF ITS DESIRE TO MOVE 
FORWARD WITH US, IT WOULD BE WILLING TO TALK ABOUT THEM 
SEPARATELY IN WASHINGTON WITH OPIC IF THIS WAS OPIC' S PREFERENCE. 

1 SAID I BELIEVED IT WAS. LETELIER SAID OPIC SHOULD IN THAT 
CASE APPROACH THE CHILEAN EMBASSY IN WASHINGTON. 

DAVIS 
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